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Nakisa Releases Leading-Edge Lease Contract Administration Software to
Help Businesses Plan and Prepare for Proposed Changes to FASB/IASB Lease
Accounting Standards

Nakisa announced today that they have developed and launched a new solution, Lease Contract
Administration by Nakisa (LCAN), to meet the immediate needs of customers worldwide who
are preparing for the upcoming changes to lease accounting regulations under US GAAP and
International Financial Reporting Standards (IFRS) proposed by the Financial Accounting
Standards Board (FASB) and the International Accounting Standards Board (IASB).

Montreal, Canada (PRWEB) October 10, 2013 -- Nakisa® Inc. (Nakisa), a recognized leader of data
management and visualization solutions for SAP® solutions, announced today that they have developed and
launched a new solution, Lease Contract Administration by Nakisa (LCAN), to meet the immediate needs of
customers worldwide who are preparing for the upcoming changes to lease accounting regulations under US
GAAP and International Financial Reporting Standards (IFRS) proposed by the Financial Accounting
Standards Board (FASB) and the International Accounting Standards Board (IASB).

LCAN is a new solution that helps customers efficiently consolidate and streamline lease administration,
resulting in reduced costs.This solution helps businesses meet current accounting regulations and also easily
plan, adapt and prepare for future changes to the standards. A single point of entry to collect and validate the
contractual attributes of leased assets, LCAN provides visibility into lease exposure to optimize assets portfolio
management and supports accounting processes for more efficient cost controlling and regulatory compliance.

“Working in collaboration with our partners and our customers, we identified a need for a lease administration
solution that will consolidate and optimize the lease accounting process and help customers to prepare for the
upcoming new lease accounting standards,” said Babak Varjavandi, President and CEO, Nakisa. “This new
solution will enable customers to take proactive steps now to prepare for compliance with the new leasing
regulations, and improve and reduce the costs associated with lease management.”

“With the upcoming changes to leasing accounting standards, companies have been looking for a way to
prepare and assemble an enterprise-wide inventory of leases,” said Kai Finck, senior vice president, Office of
the CFO Solutions, SAP AG. “Now they have it with the new Lease Contract Administration by Nakisa. Since
customers reporting under either U.S. GAAP or IFRS will be impacted by the new leasing standards, we
anticipate that Nakisa’s solution will provide an excellent fit. Nakisa is a longtime partner of SAP’s and brings
outstanding expertise in support of SAP software.”

“The proposed lease accounting standards could have a significant impact on organizations that operate
globally or in sectors that rely heavily on lease financing. Businesses continue to evaluate how and when they
should prepare for compliance. The ability to consolidate and analyze lease data under the current and proposed
guidance is a key part of this evaluation.” said Myles Corson, Markets Leader for Financial Accounting
Advisory Services at Ernst & Young LLP.

To learn more about Lease Contract Administration by Nakisa, visit our website or contact
sonia.dorais(at)nakisa(dot)com.
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About Nakisa
Nakisa helps customers better manage, track and validate their data to effectively plan and monitor projects,
increase their competitive position, and grow their margins. Nakisa has developed a new solution that enables
customers to prepare for changes to leasing accounting standards, defined by the Financial Account Standards
Board (FASB) and the International Accounting Standards Board (IASB). Lease Contract Administration by
Nakisa (LCAN) provides visibility into lease exposure to optimize global assets portfolio management and
support accounting processes for more efficient cost controlling and regulatory compliance. Nakisa is an SAP
partner and collaborates on development of integrated visualization solutions. Over 3.4 million users in 600
enterprises across 24 industries worldwide use Nakisa solutions to extend the value of their investments in SAP
solutions.

# # #

SAP and all SAP logos are trademarks or registered trademarks of SAP AG in Germany and in several other
countries.

All other product and service names mentioned are the trademarks of their respective companies.

SAP Forward-looking Statement
Any statements contained in this document that are not historical facts are forward-looking statements as
defined in the U.S. Private Securities Litigation Reform Act of 1995. Words such as “anticipate,” “believe,”
“estimate,” “expect,” “forecast,” “intend,” “may,” “plan,” “project,” “predict,” “should” and “will” and similar
expressions as they relate to SAP are intended to identify such forward-looking statements. SAP undertakes no
obligation to publicly update or revise any forward-looking statements. All forward-looking statements are
subject to various risks and uncertainties that could cause actual results to differ materially from expectations
The factors that could affect SAP's future financial results are discussed more fully in SAP's filings with the
U.S. Securities and Exchange Commission ("SEC"), including SAP's most recent Annual Report on Form 20-F
filed with the SEC. Readers are cautioned not to place undue reliance on these forward-looking statements,
which speak only as of their dates.

For more information, contact:
Sonia Dorais, Marketing Communications Specialist
Nakisa Inc., 733 Cathcart, Montreal, Quebec, H3B 1M6, CANADA
Tel: 514.228.2000, ext.: 2286
Email: sonia.dorais(at)nakisa(dot)com |
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Contact Information
Sonia Dorais
Nakisa
http://https://www.nakisa.com/lease-accounting-software.php
+1 (514) 228-2000 2286

Sonia Dorais
Nakisa
http://https://www.nakisa.com/lease-accounting-software.php
514-228-2000 2286

Online Web 2.0 Version
You can read the online version of this press release here.
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